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RE: IndyMac Bank “Uninsured” Depositors
 
Dear                            :
 
I am     type your name here     , a customer of IndyMac Bank and a citizen of California, who like nearly 10,000 others, had substantial deposits confiscated when the federal government forced IndyMac Bank to shut its doors on July 11, 2008.     I personally lost     $    your loss here  .   I have actively sought out & connected with other depositors through the website, www.IndyMacDepositors.com.
 

Apparently, the voice of only one person who has been terribly wronged by both the misconduct of IndyMac Bank and subsequent fraudulent acts by the Federal Deposit Insurance Corporation (FDIC) and the Office of Thrift Supervision (OTS), isn’t enough for you to hear.  For that reason, I am writing to you and including a copy of Congressman Adam Schiff’s letter, requesting a Congressional investigation of the acts committed by these entities.  Please support Congressman Schiff’s investigation request.
 

Please keep in mind that the deposits made to IndyMac Bank were based on the fact that FDIC insurance was in place and that we were relying on the full faith and credit of the United States Government.  However, we were not aware that the IndyMac Bank employees through deception or ignorance caused many of us to deposit funds without knowing the FDIC could (and would) claim no insurance was available.  In short, bank employees duped me and thousands of depositors.  

 

Though the FDIC is well aware of these circumstances, their lawyers have refused to let us prove the true facts.  Even worse, IndyMac employees have conveniently “lost” records that would demonstrate their misconduct.  Once again, the FDIC has ignored these facts in making its calculations, relying on the regulations the FDIC has itself promulgated.  

When Sheila Bair states on nationwide television that “not one penny of insured funds has been lost,” we cringe.  What she doesn’t explain is that she, at the helm of the organization that brought us down, makes up the rules and makes up the definitions in what has become a bizarre shell game with the IndyMac depositors.   

 And she never explains why we IndyMac depositors are virtually the only people caught up in the “insured” versus “uninsured” debate though there have been dozens of bank failures since July 2008.  

 
I implore you to help us by demanding the following:

 

1) A complete investigation of the Office of Thrift Supervision, with a full report on the swift departure of Mr. Darrell Dochow, Mr. John Reich, and others who left amid a forest fire of discovery surrounding unscrupulous accounting activity.  The Attorney General’s office should be investigating and criminal charges should be filed
 

2) An analysis of the accounting standards utilized by Ernst & Young, its failures and ultimate financial accountability to depositors who lost funds as a result of its lack of oversight.

 

 3) A top to bottom investigation of the Federal Deposit Insurance Corporation (FDIC) from its handling of the initial failure of IndyMac to its disastrous policies and procedures in handling “uninsured” claims, its immediate change in some regulations to benefit other depositors and a release of all documentation on the negotiations with ALL parties regarding the “fire sale” of IndyMac Bank.  

 
4) Lastly, a full refund of all so called “uninsured” deposits plus interest.   

 

Simply put, we need a complete and transparent audit of the FDIC and its interaction with the OTS and Treasury so that Congress, as an important check and balance on the federal government, can understand fully why we are so incensed about the treatment we have received.  

 

How can it be that over 10,000 people are “that stupid”, and that the rules of “caveat emptor” apply to bank DEPOSITORS, but not to home loan BORROWERS, to Madoff investors, and so on?  How can we relieve BORROWERS of their debt, give special tax consideration to Madoff investors, and yet leave hardworking, conservative savers, many of whom have been affected to a catastrophic degree, out in the cold?  
As a “citizen of the world”, as President Obama would say, how can you let this happen to your constituents?  Approximately 90% of the depositors reside in the great State of California.   Please hear our plea for not only retroactivity of the $250K insurance rule passed last fall, only 10 very insulting weeks after the takeover of IndyMac Bank, but a full reimbursement of all deposits, which are in may cases, a person’s life SAVINGS. I choke just thinking of my loss.

 

Please get into the fight for us, meet with us, listen and understand.  This is one highly critical matter for not just the IndyMac Depositors, but our country as a whole.  

 
Sincerely, 
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